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What does it mean for now, for later ... and for you?
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March 23, 2010, President Obama signed historic health care legislation into law following a
year-long struggle with congress to follow through on what was a pivotal piece of his
administration’s domestic policy agenda.

"l am signing this bill for all the leaders who took up this cause through the generations,” said
the President, “from Teddy Roosevelt to Franklin Roosevelt, from Harry Truman to Lyndon
Johnson ...”

But what does it mean? What Obama signed may not include all the provisions and changes
you think it does. Many alterations have been made along the way and, at this point, many
Americans are unsure of exactly what the AHCA Act entails.

What changes are slated for 2010? The “immediate” changes include extending the length
of time a child can remain on his/her parents’ plan - through age 26 (ending on the child’s
27" birthday)." Also, children can no longer be denied coverage due to pre-existing
conditions, and policies can no longer be rescinded by insurers when a person becomes ill
(unless fraud or misrepresentation is proven).®

What changes are slated for the future? Some of the most sweeping reforms won’t take
effect for a few years. The “biggie” that has everyone buzzing involves required health care
insurance. Beginning in 2014, Americans (except those with religious objections, inmates and
Native Asmericans) will be required to have health insurance coverage ... or face an annual
penalty.

And what about taxes? The other “biggie” getting buzz involves a new tax which starts in
2013 - a 3.8% tax on investment income for individuals earning more than $200,000 and
households earning more than $250,000.°

Where can you get more information? The white house has provided a website. You can visit
whitehouse.gov/healthreform to find out how the Act will impact you.

Is it settled? Nope. Amendments to the bill have already been proposed, and Attorney
Generals from 14 states have filed a lawsuit claiming the new bill is unconstitutional.* Justice
Department spokesman Charles Miller, however, is "confident that this statute is

constitutional". °

Timothy C. Hucks, CEP, is a Certified Estate Planner, Registered Investment Advisor and
President of Rising Tide, Inc. He may be reached at www.risingtideinc.com, 919-968-8675, or
tim@risingtideinc.com. Securities offered through Capital Investment Group, Inc. Corporate
Office: 17 Glenwood Avenue, Raleigh, NC 27603 » 919.831.2370. Member FINRA/SIPC.

These are the views of Peter Montoya Inc., not the named Representative nor Broker/Dealer, and should not be construed as
investment advice. Neither the named Representative nor Broker/Dealer gives tax or legal advice. All information is believed to
be from reliable sources; however, we make no representation as to its completeness or accuracy. The publisher is not engaged
in rendering legal, accounting or other professional services. If other expert assistance is needed, the reader is advised to engage
the services of a competent professional. Please consult your Financial Advisor for further information



Citations

1 - cnn.com/2010/POLITICS/03/23/health.care.timeline/index.html?hpt=T1 [3/23/10]

2 - prescriptions.blogs.nytimes.com/2010/03/24/the-public-option-resurfaces [3/24/10]

3 - csmonitor.com/USA/Politics/2010/0319/Health-care-reform-bill-101-Who-must-buy-insurance [3/19/10]
4 - rttnews.com/Content/PoliticalNews.aspx?ld=1250155&SM=1 [3/24/10]

5 - nevadaappeal.com/article/20100324/NEWS/100329823/1070&ParentProfile=1058 [3/24/10]

6 - usatoday.com/money/perfi/taxes/2010-03-24-investtax24_ST_N.htm



